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In millions except "EPS". Currency in USD.
Stock Data Definitions
Quote
52Wk Range
The highest and lowest price a security reached during the last 52 weeks.
Average Volume
The average number of shares traded daily.
Consider Buying
Consider Buying is a proprietary Morningstar data point. It is the price below which Morningstar analysts think investors should consider purchasing a stock, and is equivalent to the price at
which it would earn a 5star rating. It is important to take your individual circumstancesincluding diversification, risk tolerance, and tax considerationsinto account before making a final
purchase decision.
Consider Selling
Consider Selling is a proprietary Morningstar data point. It is the price above which Morningstar analysts think investors should consider selling a stock, and is equivalent to the price at
which it would earn a 1star rating. It is important to take your individual circumstances into account before making a final decision to sell a stock.
Current Assets
Cash plus any assets that a company expects to convert to cash within a year, such as shortterm investments, accounts receivable, and inventories. The current assets figure doesn’t
mean much in isolation, but in comparison with current liabilities (see Current Ratio), it’s a good measure of a company’s shortterm liquidity.
Current Liabilities
Liabilities that a company expects to pay within a year, such as shortterm debt, accounts payable, and interest payable. The current liabilities figure doesn’t mean much in isolation, but
in comparison with current assets (see Current Ratio) it’s a good measure of a company’s shortterm liquidity.
Cash Flow from Operations
Cash flow before any investment or financing activities. If a company cannot generate adequate operating cash flow, it may need to rely on outside funding to meet its financial
obligations. Cash flow from operations is the cash version of net income. Net income figures include non cash costs such as depreciation and excludes other cash expenditures, such as
purchases of plants or equipment. Cash flow adjusts the income figures to a cash basis. Cash flow from operations is cash flow after adjusting for operating differences such as
depreciation, but before adjusting for investments (such as purchases of plants or equipment) or financing. This information is taken directly from the cashflow statement of the
company's mostrecent annual report. Example: A media company posts net income of only $73 million. Its cash flow from operations, on the other hand, is $1.4 billion. (The reason: Big
depreciation and amortization charges weigh down net income, but since they really aren't cash outlays, these changes have no effect on cash flow.) The company is a much healthier
company than its net income would lead you to believe. Many investors focus on cash flow from operations instead of net income because there's less room for management to
manipulate, or accounting rules to distort, cash flow. If net income is much larger than cash flow from operations, it's a signal that the company's earnings qualitythe usefulness of
earningsis questionable. If cash flow from operations exceeds net income, on the other hand, the company may be much healthier than its net income suggests. That's why many
investors, when they try to value a stock, will use the price/cashflow ratio the share price divided by cash flow from operations per shareinstead of the P/E ratio.
Day Change  Percentage
The daily percentage change in price of the fund.
Day Change  Value
The daily value change in price of the fund.
Day Range
The highest and lowest price a security reached during the day.
Debt/Equity
The debttoequity ratio is calculated by dividing each security's longterm debt by its equity and is a measure of the company's financial leverage.
Direct Investment
This information notes whether investors can purchase shares directly from the company. "Yes" indicates the company allows investors to purchase shares directly, and "No" indicates that
it does not. Buying stock directly from the company eliminates brokerage fees. All companies with Direct Investment plans (also known as NoLoad Stocks) have Dividend Reinvestment
Plans (DRIPs), but not vice versa.
Dividend Reinvestment Plan
Also know as DRIP. A plan that allows stock investors to have their dividends automatically reinvested in shares of a stock. Such plans can be handy for longterm investors who don’t
care about getting shortterm income from dividends. Companies with DRIPs are generally well established and may be good choices for beginning investors who are just starting to buy
stocks.
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Economic Moat
Economic Moat is a proprietary Morningstar data point. The idea of an economic moat refers to how likely a company is to keep competitors at bay for an extended period. One of the
keys to finding superior longterm investments is buying companies that will be able to stay one step ahead of their competitors, and it's this characteristicthink of it as the strength and
sustainability of a firm's competitive advantagethat Morningstar is trying to capture with the economic moat rating. At Morningstar, one of the first things we do when we're thinking
about the size of a firm's economic moat is look at the company's historical financial performance. Companies that have generated returns on capital higher than their cost of capital for
many years running usually have a moat, especially if their returns on capital have been rising or are fairly stable. Of course, the past is a highly imperfect predictor of the future, so we
look carefully at the source of a company's excess economic profits before assigning a moat rating. For example, a competitive advantage created by a hot new technology usually isn't
very sustainable, because it won't be too long until someone comes along and invents a better widget. Here are some of the attributes that can give companies economic moats: Huge
Market Share When a firm enjoys economies of scale in areas like manufacturing, sales, and marketing, it can be pretty tough for a competitor to catch up. LowCost Producer The ability
to produce products or services at a lower cost than competitors is an advantage that's especially potent in commodity industries. Patents, Copyrights, or Governmental Approvals and
Licenses Some companies generate enormous profits when their products or markets are artificially protected by the government. Unique Corporate Culture Although you should be careful
of placing too much emphasis on this attribute, since it's such a "soft" method of determining competitive advantage, there's no question it can make a difference. High Customer
Switching Costs If you can make it tough for your customers to use a competitor, it's usually easy to keep ratcheting prices up just a bit year after yearwhich can lead to big profits. The
Network Effect This is a relatively rare, but potentially quite potent, source of competitive advantage, and often applies to the first mover in an emerging technology. Since a network's
value increases as more people use it, the company that creates the network can create a massive economic moat.
EPS Growth
This figure represents the annualized rate of netincomepershare growth over the trailing oneyear period for the stocks held by a fund. Earningspershare growth gives a good picture
of the rate at which a company has grown its profitability per unit of equity. All things being equal, stocks with higher earningspershare growth rates are generally more desirable than
those with slower earningspershare growth rates. One of the important differences between earningspershare growth rates and netincome growth rates is that the former reflects the
dilution that occurs from new stock issuance, the exercise of employee stock options, warrants, convertible securities, and share repurchases. Morningstar aggregates earningspershare
growth figures for mutual funds using a median methodology, whereby domestic stocks are ordered from highest to lowest based on their earningspershare growth rates. One adds up
the asset weighting of each holding until the total is equal to or greater than half of the total weighting of all domestic stocks in the fund. The earningspershare growth rate for that
stock is then used to represent the earningspershare growth rate of the total portfolio.
ExDividend Date
The date on which an investor who purchases a share is not entitled to an upcoming, declared dividend. The investor selling the share receives this dividend.
Earnings Per Share
How much profit a company has made per share within a given period. EPS is a fairly arbitrary number by itself, because the company can control the number of shares outstanding
through splits and buybacks. But comparing a company’s most recent EPS to its EPS in previous years and quarters (adjusted for any splits) is one of the most common ways of telling
how fast the company’s profits are growing.
Forward P/E
A stock’s current price divided by the mean EPS estimate for the next fiscal year. This ratio can give you an idea of the relative cheapness of a stock when compared to an industry
average, the entire market or even the firm’s historical level.
Fair Value Estimate
Fair Value Estimate is a proprietary Morningstar data point. It is the Morningstar analyst's estimate of what the stock is worth. The Fair Value Estimate should be used in conjunction with
our Economic Moat rating and our Business Risk rating.
Fair Value Uncertainty
To generate Morningstar Fair Value Uncertainty, analysts score companies based on sales predictability, operating leverage, financial leverage, and exposure to contingent events. Based
on these factors, we classify the uncertainty of our Fair Value Estimate as low, medium, high, very high, or extreme.
Financial Health Grade
One of the three quantitative grades that Morningstar assigns to each stock as a quick way to get a handle on its fundamentals. To get a good grade in this area, a company should have
low financial leverage (assets/equity), high cashflow coverage (total cash flow/longterm debt), and a high cash position (cash/assets) relative to its sector.
Free Cash Flow
Equal to operating cash flow minus capital spending. Free cash flow represents the cash a company has left over after investing in the growth of its business. Young, aggressive companies
often have negative free cash flow, because they’re investing heavily in their futures. As companies mature, though, they should start generating free cash flow.
Growth Grade
The Morningstar Growth Grade is based on the trend in revenue per share using data from the past five years. For the purpose of calculating revenue per share we use the past five years'
revenue figures and corresponding yearend fully diluted shares outstanding; if yearend fully diluted shares outstanding is not available, we calculate this figure by dividing the company's
reported net income applicable to common shareholders by the reported fully diluted earnings per share. A company must have a minimum of four consecutive years of positive and non
zero revenue, including the latest fiscal year, to qualify for a grade. In calculating the revenue per share growth rate, we calculate the slope of the regression line of historical revenue per
share. We then divide the slope of the regression line by the arithmetic average of historical revenue per share figures. The result of the regression is a normalized historical increase or
decrease in the rate of growth for sales per share. We then calculate a zscore by subtracting the universe mean revenue growth from the company's revenue growth, and dividing by the
standard deviation of the universe's growth rates. Stocks are sorted based on the zscore of their revenue per share growth rate calculated above, from the most negative zscore to the
most positive zscore. Stocks are then ranked based on their zscore from 1 to the total number of qualified stocks. We assign grades based on this ranking.
Industry
The company's primary area of business. This field provides an easy way to search for stocks within a certain area of business. When making comparisons among stocks, it can be helpful
to compare companies within the same area of business. At Morningstar, we also provide percentile rankings within the company's industry for data such as net margin, revenue growth,
earnings growth, and total return. The information is gathered from the descriptionof business section of the company's 10K form. The company is then coded using the North American
Industrial Classification System. More information about the NAICS is available by calling 18005536847 to purchase a technical manual, visiting the Internet site at
www.census.gov/naics, or calling an industry classification expert at 188875NAICS.
Last Price
The most recent price available for the fund.
Morningstar Rating
Morningstar rates mutual funds from one to five stars based on how well they've performed (after adjusting for risk and accounting for all sales charges) in comparison to similar funds.
Within each Morningstar Category, the top 10% of funds receive five stars, the next 22.5% four stars, the middle 35% three stars, the next 22.5% two stars, and the bottom 10% receive
one star. Funds are rated for up to three time periodsthree, five, and 10 yearsand these ratings are combined to produce an overall rating. Funds with less than three years of
history are not rated. Ratings are objective, based entirely on a mathematical evaluation of past performance. They're a useful tool for identifying funds worthy of further research, but
shouldn't be considered buy or sell recommendations.
Market Capitalization
The total equity market value of the company, expressed in millions of dollars. It equals shares outstanding times the stock price.
Net Margin
This figure is a measure of profitability. It is equal to annual net income divided by revenues over the trailing 12 months. The resulting figure is then multiplied by 100. This figure gives a
more accurate picture of a company's recent performance than the mostrecent annual net margin figure, which may be more than a year old. The company's net income and revenues
are found in the income statement of its annual report and recent 10Qs. Example: A major retailer's net margin declined from 7.7% to 2.9% over a four year period. Over the trailing 12
months, the company's net margin continued to decline, to 2.5%
Noncurrent Assets
Assets that the company expects to keep for more than one year. They include plants and equipment, longterm investments, goodwill and other intangibles, and deferred costs.
Noncurrent assets plus current assets equal total assets.
Open Price
This is the open price (beginning of a trading session) for a security.
Operating Margin %
Operating Margin is calculated as the ratio of Operating Income to Net Sales. Operating margin is a measurement of what proportion of a company's revenue is left over after paying for
variable costs of production such as wages, raw materials, etc. A healthy operating margin is required for a company to be able to pay for its fixed costs, such as interest on debt.
Operating Income
The gross profit less operating expenses, as reported by the company for each of the past five fiscal years. Gross profit is equal to revenues minus costs of goods sold or costs of services
provided. Operating Expenses are expenses incurred within the normal operations of a business. These include selling, general, and administrative expenses, and also depreciation and
amortization of fixed assets. Operating Income excludes interest income and interest expense.
Projected Yield
This figure represents the projected oneyear yield. Projected Yield gives a good picture of a company's growth projects. All things being equal, stocks with better yield prospects are more
desirable than those with poorer yield.
Price/Book Ratio (P/B)
The price/book (P/B) ratio of a fund is the weighted average of the price/book ratios of all the stocks in a fund's portfolio. Book value is the total assets of a company, less total liabilities
(sometimes referred to as carrying value). A company's book value is calculated by dividing the market price of its outstanding stock by the company's book value, and then adjusting for
the number of shares outstanding (Stocks with negative book values are excluded from this calculation.). In computing a fund's average P/B, Morningstar weights each portfolio holding by
the percentage of equity assets it represents, so that larger positions have proportionately greater influence on the final P/B. The price/book ratio can tell investors approximately how
much they're paying for a company's assets, based on historical, rather than current, valuations. Historical valuations generally do not reflect a company's current market value. Value
investors frequently look for companies that have low price/book ratios.
Price/Sales Ratio (P/S)
A stock's current price divided by the company's trailing 12month sales per share. This represents the weighted average of the price/sales ratios of the stocks in a fund's portfolio.
Price/sales represents the amount an investor is willing to pay for a dollar generated from a particular company's operations.
Price/Cash Flow Ratio (P/CF)
A stock's current price divided by the trailing 12month cash flow per share. This represents the weighted average of the price/cashflow ratios of the stocks in a fund's portfolio.
Price/cashflow represents the amount an investor is willing to pay for a dollar generated from a particular company's operations. Price/cashflow shows the ability of a business to
generate cash and acts as a gauge of liquidity and solvency. Because accounting conventions differ among nations, reported earnings (and P/E ratios) may not be comparable across
national boundaries. Price/cashflow attempts to provide an internationallystandard measure of a firm's stock price relative to its financial performance.
Profitability Grade
The profitability grade is based on return on shareholders' equity (ROE) using data from the past five years. Companies with less than four years of consecutive ROE figures, including the
ROE figure for the latest fiscal year, are excluded from the calculations. For the remaining universe of stocks the profitability grade is based on the following three components: (1) The
historical growth rate of ROE (2) The average level of historical ROE (3) The level of ROE in the latest fiscal year
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Price/Earnings Ratio (P/E)
The Price/Earnings Ratio or P/E Ratio is a stock's current price divided by the company's trailing 12month earnings per share. A fund's price/earnings ratio can act as a gauge of the fund's
investment strategy in the current market climate, and whether it has a value or growth orientation. The (P/E) ratio of a fund is the weighted average of the price/earnings ratios of the
stocks in a fund's portfolio. The P/E ratio of a company, which is a comparison of the cost of the company's stock and its trailing 12month earnings per share, is calculated by dividing
these two figures. At Morningstar, in computing the average, each portfolio holding is weighted by the percentage of equity assets it represents, so that larger positions have
proportionately greater influence on the fund's final P/E. A high P/E usually indicates that the market will pay more to obtain the company's earnings because it believes in the firm's
ability to increase its earnings. Companies in those industries enjoying a surge of popularity (e.g.: telecommunications, biotechnology) tend to have high P/E ratios, reflecting a growth
orientation. (P/Es can also be artificially inflated if a company has very weak trailing earnings, and thus a very small number in this equation's denominator.) A low P/E indicates the
market has less confidence that the company's earnings will increase; however, a fund manager or an individual with a 'value investing' approach may believe such stocks have an
overlooked or undervalued potential for appreciation. More staid industries, such as utilities and mining, tend to have low P/E ratios, reflecting a value orientation.
Price/Book Ratio (P/B)
The price/book (P/B) ratio of a fund is the weighted average of the price/book ratios of all the stocks in a fund's portfolio. Book value is the total assets of a company, less total liabilities
(sometimes referred to as carrying value). A company's book value is calculated by dividing the market price of its outstanding stock by the company's book value, and then adjusting for
the number of shares outstanding (Stocks with negative book values are excluded from this calculation.). In computing a fund's average P/B, Morningstar weights each portfolio holding by
the percentage of equity assets it represents, so that larger positions have proportionately greater influence on the final P/B. The price/book ratio can tell investors approximately how
much they're paying for a company's assets, based on historical, rather than current, valuations. Historical valuations generally do not reflect a company's current market value. Value
investors frequently look for companies that have low price/book ratios.
Price/Sales Ratio (P/S)
A stock's current price divided by the company's trailing 12month sales per share. This represents the weighted average of the price/sales ratios of the stocks in a fund's portfolio.
Price/sales represents the amount an investor is willing to pay for a dollar generated from a particular company's operations.
Revenue Growth
This figure represents the percentage growth in a company's revenue over either the trailing 12 months or the trailing three years. Revenue growth gives a good picture of the rate at
which companies have been able to expand their businesses. All things being equal, stocks with higher revenue growth rates are generally more desirable than those with slower revenue
growth rates. Morningstar aggregates revenuegrowth figures for mutual funds using a median methodology, whereby domestic stocks are ordered from highest to lowest based on their
revenue growth rates. The asset weighting of each holding is added together until the total is equal to or greater than half of the total weighting of all domestic stocks in the fund. The
revenue growth rate for that holding is then used to represent the revenue growth rate of the total portfolio.
ROE
This is the percentage a company earns on its total equity in a given year (Year 1, 2, etc.). The calculation is return on assets times financial leverage. Return on equity shows how much
profit a company generates on the money shareholders have invested in the firm. The mission of any company is to earn a high return on equity. The company's net income is found in
the annual income statement. The company's net worth is taken from the company's annual balance sheet. For example, a major pharmaceutical company earned an incredible 37% on its
shareholders' equity. For every $1 shareholders had invested in the company, the company produced $0.37 worth of profit.
Stewardship Grade
Morningstar's Stewardship Grade for funds goes beyond the usual analysis of strategy, risk, and return. The Stewardship Grade allows investors and advisors to assess funds based on
factors that we believe influence the following: * The manner in which funds are run * The degree to which the management company's and fund board's interests are aligned with fund
shareholders * The degree to which shareholders can expect their interests to be protected from potentially conflicting interests of the management company. We assign each fund a letter
grade from A (best) to F (worst). Funds are graded on an absolute basis. There is no "curve." Morningstar analysts' evaluation of five factors determine the grade for each fund: *
Regulatory Issues * Board Quality * Manager Incentives * Fees * Corporate Culture Morningstar's Stewardship Grade for funds is entirely different from the Morningstar Rating for funds,
commonly known as the Star Rating. There is no relationship between the two.
Stock Type
A proprietary Morningstar data point, Stock Type offers an easy way to narrow down the stock universe to certain types of companies. Stock Types also help you quickly determine the
diversification level of portfolios. For instance, you might discover that most of your holdings are categorized as Speculative Growth. If you want to lessen your portfolio's risk, you could
invest in other types of stocks. Morningstar places stocks into eight type designations: Distressed, Hard Asset, Cylical, Speculative Growth, Aggressive Growth, Classic Growth, Slow
Growth and High YieldEach designation defines a broad category of investment characteristics. Stocks are assigned to a type based on objective financial criteria and Morningstar's
proprietary algorithm, so stocks of the same type have similar economic fundamentals. Every stock has individual idiosyncrasies, but in general, when evaluating investments, many of
the same concerns and evaluation methods will apply across the stocks in one type. Calculated inhouse using Morningstar's proprietary algorithm. You may notice that some stocks in our
database do not have Stock Types. This is only because they do not meet the criteria needed to fit into any of the Stock Type categories. A listing of N/A (Not Applicable) under Stock
Type is no reflection on the performance or underlying value of the stock itself. Distressed These companies are having serious operating problems. This could mean declining cash flow,
negative earnings, high debt, or some combination of these. Such "turnaround" stocks tend to be highly risky but also harbor some intriguing investments. Hard Asset These companies
main businesses revolve around the ownership or exploitation of hard assets like real estate, metals, timber, etc. Such companies typically sport a low correlation with the overall stock
market and investors have traditionally looked to them for inflation hedges. Cyclical Cyclical companies core businesses can be expected to fluctuate in line with the overall economy. In a
booming economy such companies will look excellent; in a recession, their growth stalls, and they might even lose money. Speculative Growth Don't expect consistency from speculative
growthcompanies. At best their profits are spotty. At worst they lose money. In fact, many companies never make it beyond speculative growth, going instead to bankruptcy court. That's
why they're speculative. But current profitability isn't what makes speculativegrowth companies interesting. It's future profits. Hopefully, a speculativegrowth company will eventually
blossom into a worldclass company. Aggressive Growth Aggressivegrowth companies show a bit more maturity than their speculativegrowth counterparts: They post rapid growth in
profits, not just in salesa sign of more staying power. At this point, it's time to make some money. Classic Growth These firms are in their prime and have little left to prove. The best
classic growers have blossomed into money machines, churning out steady growth, high returns on capital, positive free cash flows, and rising dividends. The catch is, their growth is
nowhere near that of the aggressivegrowth group. Slow Growth and High Yield The growth of these companies is a fading memory. Having run out of attractive investment opportunities,
most of them pay out the bulk of their earnings in dividendsexpect high payout ratiosrather than plow the profits back into their businesses. While there may be an aging process for
companies, there's not one for stocks. Investors like Warren Buffet have focused on finding great stocks in and around the classicgrowth category. Peter Lynch was more eclectic,
investing in everything from speculative growth to slow growth. Most of us would want a smattering of companies from across the spectrum. By putting each company in context and
paying special attention to how it measures up against others in its age bracket, you can do just that.
Stock Style
This is a proprietary Morningstar data point. The Morningstar Style Box is a ninesquare grid that provides a graphical representation of the "investment style" of stocks and mutual funds.
For stocks and stock funds, it classifies securities according to market capitalization (the vertical axis) and growth and value factors (the horizontal axis). Fixed income funds are classified
according to credit quality (the vertical axis) and sensitivity to changes in interest rates (the horizontal axis). By providing an easytounderstand visual representation of stock and fund
characteristics, the Morningstar Style Box allows for informed comparisons and portfolio construction based on actual holdings, as opposed to assumptions based on a fund's name or how
it is marketed. The Style Box also forms the basis for Morningstar's stylebased fund categories and market indexes. How It Works The vertical axis of the Style Box defines three size
categories, or capitalization bandssmall, midsize, and large. The horizontal axis defines three style categories. Two of these categories, "value" and "growth," are common to both stocks
and funds. However, for stocks, the central column of the style box represents the core style (those stocks for which neither value or growth characteristics dominate); for funds, it
represents the blend style (a mixture of growth and value stocks or mostly core stocks). Style Box assignments begin at the individual stock level. Morningstar determines the investment
style of each individual stock in its database. Stocks are evaluated against other stocks in the same geographic area (United States, Latin America, Canada, Europe, Japan, Asia exJapan,
Australia/New Zealand). The style attributes of individual stocks are then used to determine the style classification of stock mutual funds. The Horizontal Axis The scores for a stock's
value and growth characteristics determine its horizontal placement: Value Score Components and Weights Forward looking measures 50.0% Price/Prospective Earnings. Historical based
measures 50.0% Price/book 12.5% Price/sales 12.5% Price/cash flow 12.5% Dividend yield 12.5% Growth Score Components and Weights Forward looking measures 50.0% Longterm
projected earnings growth Historicalbased measures 50.0% Historical earnings growth 12.5% Sales growth 12.5% Cash flow growth 12.5% Book value growth 12.5% Growth and value
characteristics for each individual stock are compared to those of other stocks within the same capitalization band and are scored from zero to 100 for both value and growth. To determine
the overall style score, the value score is subtracted from the growth score. The resulting number can range from 100 (for lowyield, extremely growthoriented stocks) to 100 (high
yield, lowgrowth stocks). A stock is classified as growth if the net score equals or exceeds the "growth threshold" (normally about 25 for largecap stocks). It is deemed value if its score
equals or falls below the "value threshold "(normally about 15 for largecap stocks). And if the score lies between the two thresholds, the stock is classified as "core." The thresholds
between value, core, and growth stocks vary to some degree over time, as the distribution of stock styles changes in the market. However, on average, the three stock styles each
account for approximately one third of the total free float in each size category. The Vertical Axis Rather than a fixed number of "large cap"or "small cap" stocks, Morningstar uses a
flexible system that isn't adversely affected by overall movements in the market. Largecap stocks are defined as the group that accounts for the top 70% of the capitalization of each
geographic area; midcap stocks represent the next 20%; and smallcap stocks represent the balance. Moving from Individual Stocks to Funds A stock fund is an aggregation of individual
stocks and its style is determined by the style assignments of the stocks it owns. By plotting all of a fund's stocks on the stock style grid, the range of stock styles included in the fund
immediately becomes apparent. An assetweighted average of the underlying stocks' style and size scores determines a fund's placement in the Style Box. Style box assignments for
stocks are updated each month. Assignments for funds are recalculated whenever Morningstar receives updated portfolio holdings for the fund. Using the Style Box In general, a growth
oriented fund will hold the stocks of companies that the portfolio manager believes will increase earnings faster than the rest of the market. A valueoriented fund contains mostly stocks
the manager thinks are currently undervalued in price and will eventually see their worth recognized by the market. A blend fund might be a mix of growth stocks and value stocks, or it
may contain stocks that exhibit both characteristics. Understanding how different types of stocks behave is crucial for building a diversified, stylecontrolled portfolio of stocks or mutual
funds. The Morningstar Style Box helps investors construct portfolios based on the characteristicsthe style factorsof all the stocks and funds that portfolio includes.
Shares Outstanding
The average number of shares a public company had on the market during a certain period of time, usually a quarter or a year. This figure is used to calculate earnings per share and
other pershare numbers.
Total Assets
The positive side of a company (or other party's) balance sheet, which includes such items as cash, accounts receivable, inventory and other items that the company or party owns or is
owed.
Volume
The number of shares traded daily.
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